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Pursuant to the Amended Basic Law of 2003, and in specific | salall Lazws ¥ 5 caiDhand 5 22003 did Jaal) L;uw\ Oy i) e\S{‘y Talii)
Article (70),

(70) L&D (70)
Having reviewed the Law No (xx) for the year 2016 on Securing
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Upon the recommendation of the Minister of National ¢Jsiiall Juall 4
Economy, ¢ sibsl) aBY) 5 i e 2l
Pursuant to the approval of the Council of Ministers in its | ol saeiall () af ) aluds 8 o))l Gulaa o 81 Lo o el

sessionno.(___)heldon: __/ /2016, «a2016/xx/x x
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Based on the powers vested in us, A ) Gladall e
And to achieve public interest, () aaill jaal dalall daliadll Gt

These Regulations have been issued:

Sy

Definitions

Article (1) (1) 3te

The following words and expressions shall have the meanings RERINE ) el U 138 353 550 ol jlaall 5 KU (S5

el GNa ey il Js )

set herein unless the context otherwise indicates:

The Law - Law No (xx) for the year 2016 on Securing Rights JWl 3 iall laca ol 2016 el (XX) &85 0ty i jall ¢y gilal)

with Movable Property J siidl

el Ball caalia e Ll o auds e ALY o) s ¢ 4lle

Registrant - an individual authorized to enter, amend, cancel,

object to, Notices in the Registry, whether in his or her own

right or on behalf of a person with interest to be publicized.
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Debtor - The Debtor of the secured obligation including, for
the purposes of the Law, the in rem guarantor.

Line of Credit - Any credit facilities granted by a bank of
financial institution

Owners of rights over the collateral - Any other secured party
or lien holder over the collateral whose names appear in
registry; and any person who has notified the secured party in
writing that he has interest over the collateral prior to the

date of the notification referred to in Article 41 of the Law.

Gl o sl Sl Jadin g (g sanian ol 3 elaly cpaall paddl) 1 opaall
A el

Adle L ol iy Byl (e s gien dlle gt (g 1 laii) Jad
Ohie) Ga alia ol AT Al (G sacan ¢l rdiladal) o (3 giad) Glaal
Ll 4l o gacadl laal (add ls (ol (8 4an) ey Dlazll e
sl 8 e a geaiall HUadY) ol 8 Dleall e 4l 3a dpan

sl e 41

Article (2)
Scope
1- The provisions of these Regulations shall apply to
registration of rights over movable property if: -
a. Movable property located in Palestine.
b. the headquarters of the debtor are located in

Palestine.

(2) salall
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c.  Any security contract, other than those
enumerated in (1) and (2) of this paragraph whose

parties agree to apply the Palestinian legislations

Lihanldll Cileg i) Gt e 4d) jlal 38 laca e gl -2

obligations whether monetary or non-monetary; existing

prior to the security interest, coinciding, or subsequent

axe (el Jia ol Glanall B oL} sl e s S ¢l gug o e
o) lad I3 e ol 53V (0 5S0 of s LS 4l BaY

agaill g Al ye Jisa¥) aldaill s sl Gubd e e -2
thereto.
2-  The provisions of these Regulations shall not apply to Aaalal) A sl J) s s Alall (31 5Y1 s Al 31 590
immovable property, monies, commercial papers,
securities, and Special Movable Property.
Security Contract Clazl) ddc
Article (3) (3) daka
Description of the Secured Obligation . - .
P & Ogaaal) ol JY) Ciua g
Llle S o) g ST 5l aad gl 30 Glana il glawall G el o3 L1
1. A collateral interest may be created to secure one or more
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thereto, the obligation may be in the form of a line of
credit.

The security contract should include a specific or general
description of the secured obligation. Description of the
obligation can be by specifying a maximum amount of

money secured.

csaadl a0 Lle i Taans laa s laall die ety of aay

2

Article (4)
Description of the Collateral
The security contract should include sufficient description
of the collateral, whether it is specific or general.
A description shall be sufficient where it refers to a single

“

class or category of movable property such as “all

equipment” or “all movable property” is sufficient.

(4) d3ka
Bladal) Ciajy
S Taaas S o gudilacall Tl laay laall die pacaty o cany
AAPS
U sl (e aaly Caiia o asly sl Lal 1) LaS Caasll yiing

M gl ) se) AEST 5 MClanal) A" 5 e Jie A gaidll

2

Article (5)

Completion of various Security Interest

(5) daka

cililadall e g1 93 Gamy & Cladall ga M
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on various types of Collateral

1. A collateral interest in goods, instruments, or documents | & 138U (335 5l 5 Cilaiiuall 5 adlad) e Lasall lacall 3a |
may be completed by the secured party's taking A paadl 0 e L Sa sk e il deal ga

possession. ) dgal e Lé 1380 sl @\-.mi\ L Lol el Ga i Y 2
Olasall Ba o da 3l 138 (5 pun Vg4l () sanaall 8 (e Led Sl V)
Adlasall aal) 23 gl e

el Al se 81280 Aol lilad) e Lind) glazal) s oy 3

2. A collateral interest in money may be completed only by
the secured party's taking possession of the money, except
for cash proceeds.

3. Acollateralinterest in a deposit account may be completed

only by the secured party’s control of the deposit account. | . il I e ol 5 pilos o) g Al () sarmal) Ji (e e b 3y 4k e

The provisions of paragraph (1) of Article (17) of the Law shall | Lawd) jlaall 3a Je ¢ oilal (1 (17) salall (5e (1) 3_aall e\SAT 5 s

apply to Purchase money security interest created on a AT U siie Ol ALl & i) J) 581 o) 5 s gl
separable improvement which is attached to a movable

property.

Article (6) (6) 34s
46l oY) At e e )
Ailall lasall a1 3 _jiall 451591 Aty e J3UE O Al G sanmall |1
il Lo sle )y Aday 5 ¢ Al ASa T Can oy 4l
A Joul oS o

Subordinating Priority
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1. The secured party may subordinate the priority determined | il lacall (3al Zogl V) 48y e Jol i pasy o) @

for his security interest under the Law provided that the Gall 3g O sanaall i 2508 (A J Sl
. » G s (& Jolall chlall A ey @i b Al Jolall oSy 2
following conditions are met: 3l a6 o3 4l saadll

a. That the subordination occurs in writing.
b. That the effect of subordination shall be limited to the
security interest created in favor of the subordinator.
2. The party in whose favor subordination occurred shall be
entitled to the same rights and priority of the
subordinating creditor within the limits of the debt owed

to the subordinating secured party.

&l lady)

Notices

Article (7) (7) 3akad)

Debtor's Authorization of Registration of Notices S i) Jsad e cyaall 43b) ga

sl Jamndiy Al Jla 8 Uil 13 5 () 5l alSaY Tallie 4l () sanaall yiiay
o34 alSal (5 i ¥ 5 Aluaall dyhadl) (paall 488 9o o Jsand) (50 e

The Secured party shall be deemed to have violated the Law
and these Regulations if he/it files a Notice without obtaining

the Debtor’s prior written approval. The provisions of this
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paragraph shall not apply to termination notice, objection
Notice, and notices registered by lien holders in the cases

provided for in the Law.

alia (e dasadl iYLl oY) el s oY) jled) o 5 jaill
) e (o geaidl AN 8 LY Ga

Article (8)
Registration of Notices

1- A Notice will be entered into the Registry provided it meets
the conditions and required data provided in the Law and
these instructions.

2- Notices shall be drawn as per the forms adopted prepared
for this purpose, and shall be registered electronically
through the Registry website.

3- The Registry shall determine the sufficiency of data
submitted for registration, and in case it is insufficient shall
display an electronic message stating the requirements to
render it sufficient.

4- Once sufficient data is entered into the Registry, registration

shall be accepted, an electronic confirmation shall be issued

(8) 3akal)
Jady) a8
saasall il g Ja g 8l A g of dday 8 Jandl 3 i) a5 -]
Al e g o gilal)
IR (e Al 5 L) 03] adinall 73 gaill (835 jladY) iS5y -2
aall (5 STV a8 5l
JSinY a5k Lo aaad dall I (e A S Al leh) & -3
Ll ane Jla 8 Janaill 3 slladl) il glaall 5 bl
Sinnall gy J ety g I AU lana) ag Jpnnsill Jsid o -4

Alac (8 da jaall Clesleall DS 5 pSall e Jmndil) 8 5 438
Jandl priteed s edandl 3 e sleall s L) JLai€) vie il
i) e il By AUl s delils
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where the user may print it and use as proof of registration.
Confirmation shall state the date, time, and registration

number of registration and all data included in the Notice.

Article (9)

Conditions for Registration of Notices
A Notice may not be registered unless it includes the following,
in addition to the data and information provided for in the Law:
1- In case of an Initial Notice, the term in years.
2- The name and capacity of the person publicizing the

Notice on behalf of the Secured Party/ Lien Holder.

3-  Any statistical data such as included in the registration

form prepared for this purpose.

(9) 3akal)

i iy Jaaad Ja g i
Ll ALY s o ) 3 ) (s ol iy
b Lo il b e el il shadl
L) sl Badaa Sl el Al A b ) 3301
G calia 5l Al ¢ gemall e Al JlaldY) gom @l (adidll sl 2
Aamy (Jlall amia Cun ¢ SLiaY)

Al o3gd aad) iy b e Lgtanalhy Agilan) Slalaa .3

Article (10)

Liability for the Data included in the Notice

(10) dala
syl iy o6 Al gienal
¥ e il Aalill e ALES e Sy JledY) s J5d sim Y 1

ey Al Gl sleall 380 e S
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Registration of a notice shall not be evidence that it is
legally sufficient or that the data included therein is
accurate.

The Registry shall not be liable for the accuracy of the data
included in the Notice.

The registrant shall be responsible for the accuracy of the
data which he includes in the notice and in case he/it
enters incorrect or misleading data or information in the
notice, he/it shall be liable for any damages incurred by the
Registry or any related party for any damages arising out

of that.

il sleall g UL 48y ) dana ge A ghase ) Jadl Jaaiy Y

iy 853l
zsai b Lghaay I bl 38y e Y e daandl) (e o S,
b Allae o Llala e glae g by Jlaal 4ald Jla 85 e

S Jaadl iy B ) ) G gad e Yghae 05 bty

3

Article (11)

Users' Guide

The Registrar shall adopt a users' guide which includes the

specific instructions for the use of the Registry.

(11) dala
e‘dﬁm‘g\ d‘..l.h

Jaadl) aladinly dalall ciladaill ety Ll ) Sls Jawsal) aaing

Article (12)

Procedures for Public Search

(12) 3atall
Jadd) ua uanl) cilg o

10
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a-  Whether the Registry contains any effective notices
that designate a particular unique registration
number or Debtor’s identification number,

b- The date and time of registration of each notice in

the Registry;

DSe e Qe ol it Javall 83380 Gl el 055 -
Al o) el 458 a8 )t 5l aza

Ll

Al (A e el JS Jeaid G g5 2 )8 -

1-  Any person may inquire from the Registry through the | a sall & dalall cilibull ac) @ JMA (e aDlain)) Gadd oY jomy -1
data base posted on its website through entering the | 4,5 a8 ) 5 JledY) Qi 85 JA3) Bask oo Jaall 5 Y
unique registration number of the Notice or the Aad) patie s caliand 8 S o)
identification/registration number of the Debtor, as the
case may be.

2-  The data displayed shall be limited to the following: - Y e oaill A edat Al e slaal) paiss -2

c- The identification number/registration number of
each Debtor and the name and address of Secured
party/Lien Holder on each notice;

d- Any data included in each notice, except for the

information to be used for statistical purposes.

aul s el omiie G cabiand B ol paall s 8, o
& Jal) omie s GlieY) Ga alia i 4l ) sead)

Al gie g el sl
derdiall Claslaall eliiuly JladY) 3 da e clily ol -0

Anilaal cilla)
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Any person who conducts a search in the Registry may
obtain a printable electronic copy of such data named
"the Investigation Report" by accessing the page for
request of investigation reports.

The certified search report shall be issued under a unique
serial number and be electronically signed by the
Registrar showing the date and time of their issuance.
The certified Search Reports shall be electronically saved
and any interested party or the competent courts may
obtain copies thereof certified by the Registrar.

In case the search does not yield any data the registry
shall issue a confirmation indicating the following data:
a. Time and date of conducting the search.

b. Criterion entered by the party conducting the
search.

C. The result of the search.

Oe Ay ol Ay S das e Jseanll goailh dE Gadd Y -3
Jsaall J3a e "eoadll 8" pand ol (8 da aal) i)
(ol )l bl dada

s il Ll s Jangy ) 0Se e s By g oadll 8 Jaay -4
A5 sl )l 4l (s dasall (e

daliae (63 S0 s SIY) Jadl aldas & o pail) i i oy -5
O5Sa s dawsall J8 (0 ABian i o J sand) daidal) aSladll
Adsasian g 4 g9 LSV Fo )l Sl 8 daa Lehaual ax Ll

ety L5 i€l A jlanal oy g il Aati il slas (51 jedai o1 13) -6
Ay bl
) g il ol jal oty g -]
oadl goal A (addl) (e daaal) jleal) -
ol A

Article (13)

(13) 3la

12
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Fees sl
The Ministry shall levy the following fees for the registration of | s aill )& jlaa) g Jadl 8 Gl jdY) Jaad Jilia 5 ) )5l aless

any notices in the Registry and for issuing certified search YY) o g )l Baadll
reports:
First: Notice Registration: il gu y Y

1. Afee of ID (5) or its equivalent in any currency dealt with in | dleally Ledotay Lo 5 Taajl 5ulis duad (5) o8 any dgi -1
Palestine against registration of an initial notice. sl Y i e L 56 40l

2. Afeeof ID (3 it ivalent i It with i . .
(3) or its equivalent in any currency dealt with in A0 i) ALl el o 5| 50 2590 (3) 58 e s 5

Palestine against registration of an amending notice.
dhaatl) i) Jaadt e (L8

A glaiall Alaadly Ledalay La 5l din )i Sl 2336 (3) oy ans ) A gisy -3

3. Afee of JD (3) orits equivalent in any currency dealt with in
Palestine against registration of a continuation notice.

4. Afee of JD (1) orits equivalent in any currency dealt with in aadll lad) Juas e ol gl
Palestine against registration of a termination notice. A glaiall Aaalls Ldobay W sl aal @aj Dl (1) o8 sy Asiy -4

5. A fee of JD (3) or its equivalent in any currency dealt with in V) ] e o AR

Palestine against registration of an objection notice. . . A L ) .
g g Ject ! A1 el ALaally Lelslas La ol Buia i yilin 2535 (3) o iy sy -5

ol ey ) Jaad e gl

13
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Second: A fee of JD (5) or its equivalent in any currency dealt

with in Palestine against issuing a certified search report.

A glaiall Aleally Ledalay e ol Ain i 5ulin dusad (5) o8 sy 4 sy (Ll

(Bl goaill i laa) e sl

Third: The following services shall be exempt from fees:

1.  Searching the registry records through electronic means
including obtaining electronic non-certified search
reports.

2.  Registration of Notices by Lien Holders in accordance with
Article (26) of the Law.

3. Any other services provided by the Registry.

o sl (e 309 cileadl) s LG

Sl 3 3 Loy iy 5l Bl gy Jond) 358 Al sl 1

ol S e Biamn i S S e

O AN 33l Caa gy JiaY) § sia laal e el Jins 2
Ol e (26) Balal

ol gty sal cilasa 63

Foreclosure Procedures

Lledl) Ao ldill cig) o)

Article (14)

Duty of Care
A secured party who takes possession of collateral whether
without objection or by an order issued by the Enforcement
Judge pursuant to the Law, shall use due care in the

preservation of collateral pending its sale and may, while the

(14) 33ka

Alial) Jyy
DV s sl A e s ol g ilanall Gl Al Al G gl e
e ooad Ledde Adadlaall D) Alal) Jh o6l GlSaY Gy s
L el 8 Ly cpaall e A sine iy jlean 38 LSl ol Al sans
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collateral is in his/its possession charge reasonable expenses
to the debtor, including the cost of insurance, taxes, or fees
imposed on the collateral, and such expenses shall be secured

by the collateral.

oda iady Ailadall o diag tall agull 5l calpuall il

Article (15)

Motion for Possession
1. If, upon default, the secured party is unable to take
possession of the collateral either due to the debtor not
agreeing to that prior to default or the objection by the
possessor of the secured party taking possession of the
collateral without breach of peace, the secured party may
submit a motion to the Enforcement Judge in the
competent court to issue an expedited order granting
it/him possession of the collateral, provided that the
security contract is attached to the motion.
The motion should include the following:

a. Name and address of the applicant.

(15) 3La

8kl culks

Slasall Siay Te i 3l omld ) Gl sy of 4l () samall oy
&85 13 dilawzall 5 a4l () sacaall Flawlly Jasiie jol laainy
Al G5 Alaall 3)ka e Hiads Jlaall die bl O
S MAY g s Jd ld e el 438 ga pie G o) g eVl
Adlecall s dca jlae v

1

(Y bl pemiy o ey 2
A sie 55 5bal) il aud

A sie 5 paall el
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b. Name and address of the security provider and the
debtor.

Name and address of the possessor of the collateral,
and the owner and possessor of the movable property
to which the collateral is affixed or in which the
collateral is located.

Grounds for enforcement.

Glacal) 4y ciall 3 Jsiiall Jlall iy dilaall il and
e
sl s Claad

Article (16)
Notification of the Motion for Possession to the Debtor &
Settlement of the obligation
The Enforcement Officer shall serve a copy of the motion
accompanied by the supporting evidence to the debtor.
The debtor may, within seven days of the date of being
served the motion to allow possession, perform the
secured obligation in addition to fees and expenses at the

treasury of the Enforcement Department.

(16) 3Ll

Al AN Sy dald g 8 badl qulla cpaall gl

Cpaall Ll 5 callall e dai ol agiil) ) gele (i
ol B ) ABLaYl 2850 g g ge JBAY) ey O ]
.l \@g@)uwegiw" s A L) 5 gateal Claal)

Article (17)

(17) 33l

16
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Deciding on the Motion for Possession

5bad) qulbs 3

for possession in absentia without the presence of
the parties within three days after its presentation.
b.  Subsequent to ascertaining that there was a validly
created agreement between the debtor and the
secured party, that the debtor is in breach of his
obligations, and that the secured party is entitled to
possess the collateral under the security contract,
the Enforcement Judge shall issue a decision
allowing the secured party to possess it, separate it

from the immovable property to which it is affixed,

Adde 4 e (e oLl 425 DA
Gl G dsasia 4B dga g e 2l el (g3aT 1Y)
aaanll el i s caslal 3l JAT S8 cpaadl s 4l () sacadll

M\J\)ﬁ)d@wcow\ﬁsg;ﬂ;\jw\ﬁjg;e&;

| i il 13) ¢y Aaalall Hlaal) e Leliad (e 4iSai Lgd jha
e ca Al Jaaiadl JW e sl cganadilly
RBIEN

1. If the debtor does not settle the obligation in accordance | 138 (3 (16) alall (3 2 581 Caa g ol IV Bandy cpaall sy &1 1Y) 1
with paragraph (2) of Article (16) of these Regulations, sl ol e 3 5kall (il Aéil) D sale (a ya alal)
the Enforcement Officer shall present the motion to the
Enforcement Judge.

2. a. The Enforcement Judge shall decide upon the motion | <l JLYI ) sas 50 Wi 5 ball calla & dasll) zald oy 2

17
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if it is a fixture, or from the movable property to

which it is attached, as the case may be.

4 Galdl Jsaid) Jlal ellle gf jlaall cllla 3 e cdiill zmldl

decision issued by the Enforcement Judge in accordance
with paragraph (2) of this Article to the debtor and to
each of the following:

a. The possessor of the collateral.

~leh (eSS (paall Balall 028 (e (2) BR8N o e

Alezl) s

ol g Dleall 4 caall Al Jsinal Jlal dllle o

AL (g5 pall cilall 5 o ila g Alanall 4y Ciial) o3 Jlaall Sl
il

C. The Enforcement Judge may call upon the owner of the
immovable property to which the collateral is affixed or | (e (46) salall alSaY 168 § Lilaiall Gllail (i je apaiil dilaiall
the movable property to which the collateral is attached | zaldl oda (1 () 338l 843 jLaall ) all Slas) Jé o silal)
to redeem the collateral in accordance with Article 46 of
the Law prior to issuing the decision referred to in
paragraph (b) of this Article.
3. Issuance of the decision to grant possession shall result | 4 secaddl (sl Jal Jsla sl xie JI 3 joaam e iy 3
in the maturity of all debts secured by the collateral. Adlacally
4. The Enforcement Officer shall serve a copy of the | diill &l e bl Al (e das gl dall Hsdle Jsiy 4

18
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b. The owner and possessor of immovable property
to which the collateral was affixed.
C. The owner, possessor, and mortgagee of the

movable property in which the collateral is

located.

Any of the persons referred to in paragraph (4) of this
Article may appeal the decision of the Enforcement Judge
issued in accordance with paragraph (2) of this Article to
the Court of Appeal within three days of being notified
thereof, and the decision issued by the Court of appeal in
the appeal shall be final.

Appealing the decision issued by the Enforcement Judge
shall not have any bearing upon the possession and sale
procedures; however, it shall defer the distribution of
proceeds in accordance with these Regulations until the

issuance of a final judgment in the appeal.

o Onll 3l o3 (e (4) A G eal] JLaall (al2291 e Y5

el 3alall 528 (ga (2) Bl AlSAY Gy jaliall il zald )
Dbl [l Al iy g cdals go )l (e bl A IR i) daSaa

Lkt (palall (gl GUELY) Aeaa e
soball el a) 8 audl o danll ol i 8 Galial iy Y
VA saa cpald AUl 1agd G 5 33l sall ao )55 6y 43 V) el g
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Article (18)
Use of Compulsory Force
The Enforcement Judge, may, upon request of the secured
party, allow the use of compulsory force for the purposes of
implementing the decision to grant possession provided that
the same is affected in the presence of the Enforcement

Officer.

(18) dalal
4l 3 48 Jlarin
|
ool o 48 sl cal sl (il e el il mll ey
O dlld iy ) e 3ball mie )8 25 el 4y 5l 38 Jleatnly
Al edle DA

Article (19)
Possession Minutes
Upon possessing the collateral by the secured party, the
enforcement officer shall draw minutes including a detailed
description thereof and of the immovable property in which it
is located or the movable property to which it is annexed, as
the case may be, and file a copy thereof to the file of the

motion for possession

(19) dalall

Ball jdasa

e Woasi las acaly | pcane 2aull | gele 2ny dlaall 3 5La 2ic
(Jall e a4y Ciall gl Jstiall Jlall g 48 aa 55 531 laall

Soball alla cala A jiasall 138 (e dduipag

Article (20)

Depositing the Proceeds and Sale Report

(20) 33l

20
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1.

2
3
4.
5

The secured party who sells the collateral shall deposit the
balance of the sale proceeds in the treasury of the Enforcement
Department accompanied with a report on the sale procedures
provided that the said report shall include the following as a

minimum:

Name of the secured party and his/its address.

Name of the debtor and his/its address.

Description of the collateral sold.

The manner in which the collateral was sold.
Determination of the time, date and venue in which the
sale occurred.

The number of persons who offered to purchase the
collateral.

The name of the purchaser and his/its address.

The price for which the sale was concluded intended to be

deposited in the treasury of the Enforcement Department.

) 5 st dely) wa el s aud) 4 &5 g3 (el

34Ty 85 g dluaal) £l

DY) ol aaS ) ey of e ) Ciledga) i ae il

-AgYl

A sie g 4l ) saraall ol

A gie g Cpaall sl

oLl Alacall Caa s
JIEE

Al gatgy c_\.\l\ Z U
Adlacall o) il peasiall dae

Al sie 5 5 jidall au

© N o U r W N R

Article (21)

(21) Bl
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1.

Distribution of Proceeds

Proceeds shall not be distributed until the decision to

allow the secured party to possess the collateral

becomes final whether as a result of the lack of an

appeal or by the issuance of a final decision by the Court

of Appeal.

Sl gl 2 g

3ok (e 4l g saaall Sai )8 QLS Jla (8 D)l w58 a5 11
DB s o Al Gl ol e o) g dpadadll dn Sl Dlaall
(Y] daSaa (o o2l

2.

Without prejudice to the provisions of paragraph
(1) above, distribution of proceeds shall be

according to the following steps:

e 2 sall a5 At salall s3a (ga (1) B_EN AlSalBle) jo ae 2
:L._;i;)” j;_'d\

The Enforcement Judge may, based on a petition
from the debtor or one of the owners of rights over
the collateral order the preparation of a temporary
distribution list of the sale proceeds according to the
priorities specified in Article (44) of the Law and
shall notify same to the party enforcing on the

collateral as well as the debtor and owners of rights

Gsiall Clanal sl g o) il e oy dull ol gy ]
sl DU g ) gall Age a5 Al dlac) Llezall o
Gl el dgsll el Laalay o 0al 8 saaaall

Ada LAY agie oY el iy o Ay dileall e (5 sl
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over the collateral and may order any of them to

prove his rights.

b. The persons referred to in paragraph (a) of this | () sie¥) 3 salall 028 (e (\) 5l 8 agl) HLiall salas
Article may object in writing to the temporary list | Jlo agali gl (e all 2336 P& A gall A0l@) e Lha
decision issued by the Enforcement Judge in | jiass Jlaaiul) dbay cilal eVl 8 dasl) ol Joady o
accordance with paragraph (1) of this Article within Al a9 Al
a period of three days from the date being served,
and the Enforcement Judge shall decide upon the
objection as a matter of urgency and issue a decision

with the final distribution list.

c. The enforcement officer shall distribute the sale | I8 &)U (s sl 433 JMA il sall & 50 o)) 2l ) gala e
proceeds within three days as of the issuance of the | 3Ll Al g 3alall s3a (e (@) 3810 & (el duasl) a8
decision of the Enforcement Judge referred to in Ol
paragraph (b) of this Article and shall refund the

balance to the collateral provider.
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Article (22)

Notifications
The provisions of the Law of Civil and Commercial Procedures
shall apply to the notifications related to the procedures in

Articles 15 to 21 of these Regulations.

(22) 5w

-

Cladal)
) (15) ¢ S sall b Aanaall el Y Adlaiall ) JUasY) gl 6 a
SlaSlaall J ol ¢ 518 b Ll (am gucaiall goll) o8] olaill 138 (56 (21)

A kel diaal)

Article (23)
Registration of Prior Transactions
A secured party may, without the approval of the debtor,
register a notice concerning a valid security interest
created by a transaction concluded prior to the coming
into force of the Law under other laws applicable to same,
which would have been subject to the Law had it been in
force upon its conclusion in compliance with the
provisions of the instructions issued in accordance with

the Law.

(23) 33ka
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In the event of registering a notice related to any right
referred to in paragraph (1) of this Article within sixty
days from the date of commencement of registration in
the registry indicated in an announcement issued by the
Minister to determine such date provided that the
announcement shall be published in the Official Gazette,
priority shall be determined as of the date on which that
registered interest was created.

Should the notice be registered after sixty days referred
to in paragraph (2), priority shall be determined as of the

date of registration.

a0 e nalall 028 (e (1) 3880 (8 4] SLiiall Ball 46l o dass 2y 2
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General Provisions Lle alsaf
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Any provisions that contravene these Regulations shall be

deemed repealed.

Al 138 AlSal e ey Lo IS 2l

Coming into Force
Article (25)
All concerned shall, to the extent is applies to them,
implement these Regulations which shall go into force when

published in the Official Gazette

(25) 33ka
Ol ad)
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Agans 1) 32 5all o i g )l (e 4

Issued in the City of Ramallah on xx/xx/2016, for

the year Hijri.
Rami Hamdallah

Prime Minister
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